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From the New York Times best-selling author of Unintended Consequences comes another bold
and contrarian book by the man who famously defended capitalism and the 1 percent at the
height of the Occupy movement.Conventional wisdom says income inequality is rising and
harmful to nearly everyone, and the rich are to blame. But as Ed Conard shows, anyone who can
produce a product valued by the entire economy will find his or her income growing faster than
those who are limited by the number of customers they can serve, such as schoolteachers,
plumbers, doctors, and lawyers.Consider Taylor Swift, the current queen of pop, who made $64
million in 2014. She earns more because her audience is huge, not because she takes anything
away from the tens of millions of fans who happily pay for all those concert tickets, iTunes
downloads, and souvenir T-shirts. Her ability to generate value can scale with the economy.The
same is true for others who improve the lives of millions, like Facebook founder Mark Zuckerberg
and Apple CEO Tim Cook. The growing success of innovators doesn't hurt the rest of the
workforce. In fact the opposite is true: Their success increases the demand for our middle- and
working-class labor.Challenging the arguments of liberal economists like Paul Krugman and
Joseph Stiglitz, Conard reveals the truth about the income inequality panic. And by drawing on a
historical study of the ebbs and flows of our economy, he proposes ways to grow the economy
faster, which will benefit everyone on the income spectrum.

“A grotesque, horrifying, repellent and gorgeous book; A Clockwork Orange come to life.” —John
Gregory Dunne "An important, perhaps prophetic, book ... both exciting and sad at the core....
[Buford is] a superbly talented reporter." —The New York Times Book Review"Brilliant ... one of
the most unnerving books you will ever read." —NewsweekLike Michael Herr or Ryszard
Kapuscinski, Buford has witnessed events which can only be compared in intensity to those of a
war ... an unflinching look into the festering soul of England ... a fuckin' great read." —David
ByrneAnimated, witty, and so pungent you can taste the stale lager." —Washington Post Book
WorldFrom the Inside FlapThey have names like Barmy Bernie, Daft Donald, and Steamin'
Sammy. They like lager (in huge quantities), the Queen, football clubs (especially Manchester
United), and themselves. Their dislike encompasses the rest of the known universe, and
England's soccer thugs express it in ways that range from mere vandalism to riots that terrorize
entire cities. Now Bill Buford, editor of the prestigious journal Granta, enters this alternate society
and records both its savageries and its sinister allure with the social imagination of a George
Orwell and the raw personal engagement of a Hunter Thompson.From the Back Cover"An
important, perhaps prophetic, book...both exciting and sad at the core...[Buford is] a superbly
talented reporter."-- The New York Times Book Review"Brilliant...one of the most unnerving
books you will ever read." -- NewsweekLike Michael Herr or Ryszard Kapuscinski, Buford has



witnessed events which can only be compared in intensity to those of a war...an unflinching look
into the festering soul of England...a fuckin' great read." -- David ByrneAnimated, witty, and so
pungent you can taste the stale lager." -- Washington Post Book WorldAbout the AuthorBill
Buford is a staff writer and the European correspondent for The New Yorker. He was the fiction
editor of the magazine for eight years, from April 1995 to December 2002. Before that Bill
edited Granta magazine for 16 years and, in 1989, became the publisher of Granta Books. He
has edited three anthologies: The Best of Granta Travel, The Best of Granta Reportage, and The
Granta Book of the Family. Bill is also the author of Among the Thugs, a highly personal
nonfiction account of crowd violence and British soccer hooliganism.Read more
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Ebook Library Reader, “Complicated read by worthwhile. I will start off by saying that I am not
familiar with a lot of economics-based terminology and theories. While I do consider my self to
be educated, this topic is out of my comfort zone (although I am very into finances). That being
said, my review is certainly biased to be that from the perspective of a layperson.The book
deserves a solid 3.5 out of 5 stars. To be upfront, the reason it lost 1.5 stars is due to it being
super technical with both its terminology, but also the way the book introduces topics. I would be
absolutely shocked if a layperson could read this book once through and fully understand
everything. Maybe this is me expecting an author to “spoon-feed” me my knowledge, but to be
honest, I don’t think that is unrealistic. The author wants me to read a book and enjoy it, then
they need to better explain topics. Finally, the author was so repetitive with certain phrasing,
especially “the economy’s capacity and willingness to take risk” that I wanted to throw this book
at a wall sometimes. Like “I GET IT. STOP SAYING IT”. You can hammer information through to
someone without constantly repeating the fact/opinion.Hopefully I can break this book down into
something more manageable to understand. The author wants people to understand why the
USA economy is what is is today (how we got here), especially in terms of wealth/income
inequality. In today’s political climate, inequality is a hot topic, hence why I wanted to read this
book to begin with. The book does a fairly good job of explaining that it isn’t the top 1% or even
the top 0.1% whose income is growing faster than everyone else’s, but rather the top 0.01%. So,
an extremely small number of individuals incomes are growing at a faster rate than the rest of
the populations (between 1947 and 2013). This bit of information really helped put things into
perspective for me as we constantly here the “top 5%” or “top 1%” being thrown out into the
political conversation. As a side note, I would like to mention that the author includes a very
extensive references section when he states his facts so the reader can go and look them up on
his/her own if they want to.Once we understood about the income inequality, the author tries to
explain how the current politicians would like to solve this (e.g., redistribution, higher taxes). The
author really tries to explain all the “myths” about income inequality and the solutions to it
proposed by certain individuals. For example, the author mentions why wage growths are so
slow (mainly due to the fact we have more jobs opening up, so wages remain low; it is hard to
increase the number of jobs as well as the wages of workers). There are a few chapters
dedicated to these exact myths (e.g., investment opportunities are in short supply). A lot of detail
is put into these, but in my opinion, unless you are well versed in national economics, you will
likely have to read these chapters over a few times to fully understand the information.The
author then spends a brief chapter on education (and how it can and cannot help solve this
income inequality) and ends with a chapter on real solutions (ones he thinks will work at least).
For example, instead of our trade partners buying government debt/bonds, they need to buy
American products in order to support our economy.I can’t go into large detail into all the main
conclusions/points of this book, but the one he hit home, mainly due to his repetitiveness, is the



fact that our economy is sort of stagnating (thus causing wages to not go up and inequality to
grow) due to the “economies capacity and willingness to take risk”. Everyone is too scared of
another financial crises (like what happened in 2008) and so no one wants to take a big leap of
faith into a new innovative business. This causes a lot of the issues we have today and in order
to get out of this, we need to take more risk and bear more equity (which we can better obtain
from our trade partners).”

Fred Maggiora, “Put your thinking cap on before reading. I read .... Put your thinking cap on
before reading. I read it on a Kindle. This helped me look ip many technical political terms. Of
course, I think I belong in the elite group of allowed voters. Your tesults may vary.”

Myles Willis, “Really good book. At times does get repetitive but I .... Really good book. At times
does get repetitive but I do believe the repetition is intentional as Conard drives his point home.”

happydc, “A thought-provoking book on economics -- The author has designed .... A thought-
provoking book on economics -- The author has designed a well-organized discussion on
today's economy. The exploration of economic policy, myths and recommendations for growth
are insightful and articulate.”

Lawrence G. English, “Excellent insights and very thought provoking. Mr. Conard looks at a great
many aspects of our economic puzzle and adds some very interesting new twists. Also he
debunks along the way many of the taking points that one hears about income redistribution and
the root causes of low economic achievement. Well worth reading, you will come away with a
renewed sense of understanding of these complex issues.”

Charlie, “Best economic text since the authors first book!. Like his other book Unintended
Consequences, Conrad is a master of describing the impact of economic decisions. He exposes
myths that are not supported by fact and is direct at exposing rhetoric coming from special
interest groups. I would recommend this book to anyone, especially to elected members of
congress and anyone connected to implementation of economic policy.”

Lucky 7, “conventional wisdom can be wrong. You don't get this kind of analysis from the
mainstream analysts and politicians. The conventional wisdom is always "inequality is
bad."Innovators and creators need to be rewarded so the rest of us can benefit. The authors
analysis says consumers benefit way more than the creators.”

The book by Bill Buford has a rating of  5 out of 4.2. 95 people have provided feedback.
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